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Abstract 

Environmental, Social and Governance (ESG) accountability of maritime operations 

could enhance marine and global sustainability. Accountability is a vehicle to 

sustainability that could assist the shipping sector in tackling operational issues and 

into Creating Shared Value (CSV) by shifting from “values” to “value” (from a 

morals-driven to a business-driven approach). The challenge is how to link eco-

efficiency (from the economic and ecologic aspect) and green technology innovation, 

to the shared benefit of the shipping business and society. The issue at stake is how to 

maximize the creation of shared value for shipowners/shareholders, stakeholders and 

society at large, by endorsing innovative solutions, aligned to business objectives. 

This study aimed to explore individual shipowners’ views on accountability and 

synergies, considering the UN Sustainable Development Goals and the Paris Climate 

Agreement, in force. This study is based upon an anonymous survey to the ship 

managers of Greek-owned companies, over the preferred options, critical factors and 

performance metrics to be used in a Sustainability Report.  

The outcome is that forward thinkers in shipping trade, could responsibly self-regulate 

and lead social progress, by raising awareness over the benefits of self- governance. 

The maritime community advocates against strict, burdening, non-tested and costly 

legislative measures on their industry, for the sake of their own sustainability. They 

could collectively urge regulators to reconsider societal needs, i.e. unemployment, 

water and waste issues, proposing synergistic worldwide offset investments. The 

international maritime policy makers should encourage innovative initiatives that 

enhance dialogue and synergies on ESG factors among businesses and their 

stakeholders, beyond minimum environmental compliance. Some responsible leaders 

already build partnerships and undertake collective action, considering social 

expectations and diverse development opportunities. Efficient port reception 

infrastructure could foster local communities’ prosperity and support sectoral clusters. 

In parallel, regulatory efforts should consider the cost of enforcement and spatial 

planning ashore and divert funds and resources in research over new technology 

systems, adequately standardized, verified and therefore trustworthy. 
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